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Balance sheet as of December 31, 2025 
(After appropriation of result) 

Assets 
 

 

Fixed assets 

 2025 

€ 

 2024 

€ 

 

Tangible fixed assets   529 
 

  56,637 
 

 

         
 

     
 

  
   529 

 

  56,637 
 

 

           

 

 

 

Current assets 

Receivables   47 
 

  5,400 
 

 

Cash and cash equivalents   39,178 
 

  90,160 
 

 

         
 

     
 

  
   39,225 

 

  95,560 
 

 

           

 

                    
Total assets   39,754 

 

  152,197 
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Liabilities 
 

 

Equity 

 2025 

€ 

 2024 

€ 

 

Foundation capital   38,307 
 

  151,256 
 

 

         
 

     
 

  
   38,307 

 

  151,256 
 

 

           

 

          Current liabilities   1,447 
 

  941 
 

 
 

 

                    
Total of equity and liabilities   39,754 

 

  152,197 
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Income and expenses statement 
 

  Actual 2025  Actual 2024 

  €  € 

Income 
Income from the delivery of products and/or services   725 

 

  70,000 
 

     
 

     
 

 

   725 
 

  70,000 
 

     

Expenses 
Depreciation of fixed assets   -23,363 

 

  - 
 

Other expenses   138,075 
 

  100,668 
 

     
 

     
 

 

   114,712 
 

  100,668 
 

     

     
 

     
 

 

Operating result   -113,987 
 

  -30,668 
 

     

Financial income and expenses   1,038 
 

  878 
 

     
 

     
 

 

Balance of income and expenses   -112,949 
 

  -29,790 
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Principles for financial reporting 

General explanation 

Continuity 
The valuation and result determination policies applied in the present financial statements are based on the 

going concern assumption. 

Registered address, legal form and registration number of the trade register 
Stichting Wings for Conservation is located at Gemeente Amsterdam and is registered with the Chamber of 

Commerce by number 65536029. 

General principles 

General 
The financial statements have been prepared in accordance with the guidelines of the Dutch Accounting 

Standards Board RJk C1 Small Non-Profit Organizations, with as much alignment as possible with Title 9, Book 

2 of the Dutch Civil Code. 

 

Assets and liabilities are generally valued at the acquisition or manufacturing cost. 

Functional currency 
The items in the financial statements of Stichting Wings for Conservation are valued taking into account the 

currency of the economic environment in which the foundation primarily conducts its business activities (the 

functional currency). The financial statements are prepared in euros, which is both the functional and the 

presentation currency of Stichting Wings for Conservation. 

Transactions, receivables and debts 
Transactions in foreign currency during the reporting period have been recognized in the financial statements at 

the exchange rate on the transaction date. 

 

Monetary assets and liabilities in foreign currency are converted into the functional currency at the exchange 

rate as at the balance sheet date. Exchange rate differences arising from settlement and conversion are 

recognized as a profit or loss in the statement of income and expenses. 

 

Non-monetary assets valued at acquisition cost in a foreign currency are converted at the exchange rate on the 

transaction date. 

Principles for valuation of assets and liabilities 

Other fixed assets 
Other fixed assets are valued at acquisition or manufacturing cost including immediately attributable costs, less 

linear depreciation over the expected future useful life and impairment losses. 

Receivables 
Receivables are recorded at nominal value, taking into account any reductions for the risk of non-collectibility. 

These reductions are determined on the basis of an individual assessment of the receivables. Unless stated 

otherwise, the receivables have a maturity of less than 1 year. 

Cash and cash equivalents 
Cash and cash equivalents consist of cash, bank balances, and deposits with a maturity of less than twelve 

months. Current account liabilities with banks are included under liabilities to credit institutions within short-term 

liabilities. Cash and cash equivalents are valued at nominal value. 

Short-term debts 
Current liabilities are valued at nominal value upon initial recognition. A business interest rate must be taken 

into account in this regard. 
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Principles for determining the result 

General 
The result is determined as the difference between the realizable value of the services provided and the costs 

and other expenses for the year. Revenues from transactions are recognized in the year in which they are 

realized. 

Sale of goods 
Proceeds from the sale of goods are recognized as soon as all substantial rights and risks regarding the 

ownership of the goods have been transferred to the purchaser. 

Provision of services 
Revenue from the supply of services is recognized in proportion to the services provided, based on the services 

performed up to the balance sheet date in relation to the total services to be performed. 

Costs 
The costs are determined on a historical basis and allocated to the reporting year to which they relate. 

Interest income and interest expenses 
Interest income and interest expenses are recognized on a pro rata basis, taking into account the effective 

interest rate of the relevant assets and liabilities. In the recognition of interest expenses, account is taken of the 

transaction costs recognized on loans received.
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Note to the balance sheet 
          

Assets 
                    
Fixed assets 

          

Tangible fixed assets  2025 

€ 

 2024 

€ 

 

 

Inventory  

Airplane   - 
 

  56,637 
 

 

Inventory   529 
 

  - 
 

 

         
 

     
 

  
   529 

 

  56,637 
 

 
 

          

Current assets 
                    
Receivables  2025 

€ 

 2024 

€ 

 

 

Accrued assets  

Other receivables   47 
 

  5,400 
 

 
 

          

Cash and cash equivalents  2025 

€ 

 2024 

€ 

 

           

Bank balances  

NL98SNSB0937715727   38,866 
 

  84,475 
 

 

NL51SNSB0937715603   312 
 

  5,685 
 

 

         
 

     
 

  
   39,178 

 

  90,160 
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Liabilities 
                    

Equity  2025 

€ 

 2024 

€ 

 

           

Capital  

Capital 1 January   151,256 
 

  181,046 
 

 

Result for the year   -112,949 
 

  -29,790 
 

 

         
 

     
 

  
   38,307 

 

  151,256 
 

 
 

                    
Current liabilities  2025 

€ 

 2024 

€ 

 

 

Debts to suppliers and trade credits  

Creditors   1,447 
 

  941 
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Notes to the income and expenses statement 
          

Income 
          

Income from the delivery of products and/or services  2025 

€ 

 2024 

€ 

 

           

Net revenue groups  

Donations   500 
 

  70,000 
 

 

Other turnover   225 
 

  - 
 

 

         
 

     
 

  
   725 

 

  70,000 
 

 
 

                    

Expenses 
                    
Other expenses  2025 

€ 

 2024 

€ 

 

 

Organization costs  

Field expenses   36,000 
 

  41,250 
 

 

Aircraft running costs   70,557 
 

  34,154 
 

 

Field operating costs   15,958 
 

  16,085 
 

 

Travel expenses   6,358 
 

  3,985 
 

 

Admin and general expenses   3,741 
 

  5,194 
 

 

Other expenses   5,461 
 

  - 
 

 

         
 

     
 

  
   138,075 

 

  100,668 
 

 
 

          

Financial income and expenses  2025 

€ 

 2024 

€ 

 

           

Interest income and similar income  

Interest on bank balance   1,038 
 

  878 
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Adoption and signing 
 

 

The Board of Stichting Wings for Conservation: 
   

   

   

 

 

  

   

   

..........................................................................  .......................................................................... 

   

M. Antonínová  M.L.J.H. Hahn 

Chairperson  Secretary/Treasurer 

 

   

   

   

   

   

   

..........................................................................  .......................................................................... 

   

A.S. Labuschagne  L.H. Labuschagne 

Board member  Board member 

 

   

   

   

   

   

   

..........................................................................   

   

B.J. Godley   

Board member   
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